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Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Name of each exchange on which registered
The Nasdaq Capital Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 or Rule 12b-2 of the
Securities Exchange Act of 1934.
Emerging growth company ☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
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Item 3.01

Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On October 21, 2019, the Company received the Nasdaq Hearings Panel decision which granted the Company until January 24, 2020 to regain compliance with
the listing standards of the Nasdaq Capital Markets, by either having the market value of the Company’s listing securities be at least $35 million during the
proceeding ten trading days before January 24, 2020 or having more than $2.5 million in stockholders’ equity by January 24, 2020. The Company will also be
required to have a closing bid price of at least $1.00 per share during the preceding ten consecutive trading days before January 24, 2020.
On January 24, 2020, the Company submitted a request to the Nasdaq Hearings Panel to extend the period beyond January 24, 2020 for the Company to regain
compliance with the listing standings of the Nasdaq Capital Market. The Nasdaq Hearings Panel could, at their discretion, extend the period for the Company to
regain compliance with the listing standards of the Nasdaq Capital Market up to but not beyond March 4, 2020. There is no guarantee that the Nasdaq Hearings
Panel will extend the period beyond January 24, 2020. If the Company is not granted additional time to regain compliance with the listing standards of the
Nasdaq Capital Markets, its securities will be delisted from The Nasdaq Stock Market.
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